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Seychelles I nvestment Board (“SIB") in
Financi al Services Associaton (“SIFSA")
targetng mainly, Shanghai and Hong Kong
the Roadshow was to have a face to face

management . Additonally, creatng visibil
Asi an mar ket . Technical presentatons an
del egaton was conducted. Overall the Roa
investors have shown great interest in t
in investors from the Asian market.

Dr. Steve Fanny
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FSA signs MOU with Jersey Gambling Commission

In light of the growing globadWutgt®®18f ¢ amblIFiS
Gambling Commi ssion (“JGC”) entered into a Memo
the CEO of the FSA, Dr. Steve Fanny and the CEO

The Jersey Gambling Commissi -~ ~-~==-'"=-*“==~=-mbl|
Bailiwick of the Jersey, 2l 38880] DOAO'&Th@ E
Lotery. It does so in the g
. . . AAET ¢ A OIOOAA
statutory Il icensing objectv:
being a source of c¢crime and disorder, AEOIOAA%@
and open way and to protect children L. .. . cw. 2T ab
har med or exploited by gambling.

Considering that the FSA is the Regulator of the casiGw,
would allow for a formal basis for cooperaton and cmadrnd,i n
protecton as well as use of informaton with regards to th

The FSA and the JGC express, through this MOU, theirthewil
respectve responsibilites and functons.

The 4th Annual Asia Offshore Forum

The Asia Ofshore AssWonatoén AsomdWdtsdddbrehdod4um in HB30EhI
May , 2018. A Seychelles delegaton consistng of member s
opportunity to atend the forum.

The forum gathered the Asia’s | eading f 2di e
corporate services providers for an exc O4EA FAI OO| A ©
and wealth management coming out of As Il OEAGO | AAAEtiw
del egaton was able to meet and discuss 'AGAO[AAECAjc‘p

i nvest ments opportunites within the Sey 5 al
to discuss and share best practces.

On the Second and | ast day of the forum, the Seychell es
di nner , the CEO of the SIB, Ms . Cindy Vidot, i nvitedinhhe
the Seychell es.

.AOx'|'OEE|Q xEOE OEA DPAOQGEAREBAIUVGEAI T AO AAT ACABAOG# %/ 1 /&£ 3)" 1AOxi OEEI

b% Please consider the environment before printing



Financial Services Authority

NEWSLETTER

The FSA holds second meeting with the International Corporate Service
Providers

The FSA held a follow up meetng with 'T o . C

(“1'CSPs”) on the 27th June, 2018 at th O8§E§E|NQAQA€‘Q§9$

: : : T AOOOAT O Al

room, in Victori a. The meetng was an o . o A A A‘Ahe

f - | : : , AEEAAOET ¢ OE F\

concerns rom e as meetngs in re . . . Lo oa A B €
J AT A AOAT 6AO &

An-Money Laundering Group’'s (“ESAAMLGEY C')AACA)'I'SC‘?E

Laundering and Combatng the Financing _. . . . .. . AML/

status of -Seiyxshenl|l ebeée @Qigani-cpemnat drorarkEdc obewmelcoment (“ OE

and Proft Shifing (“BEPS”) standards. I n additon, ¢éhtemen
- o the sector and avenues for i mprovement.

O888EIl x &ET 4AAE EAO

OAOT 1 OOET T EOAAhNOEWRe efled AWaA EdApear headed by the CEO of
| AOEAO 1T OAO A ch&ilrGanDA&fOEnAE FSA, Mr. Suketu Patel,

I £ OEI A85d members and representatves from the fduci
I nternatonal Trustee Services Providers

I n his presentaton, Dr . Fanny reiterated to the i nedguuat own
and supervision of the various products wunder i ts paerntdol

Memorandum of Understanding (“MOUs”) the FSA has enternedd i

exchange of i nformaton. Furthermor e, the proposed polxcy
regi mes were discussed as well as other proposed amendme:!
I n additon, a presentaton on FinTech and a proposed FilnTe
Mar ket & Collectve Investment Sdlee mase s@wnpgaarwins inoand eS e cetf cerr ¢
FinTech, providing examples of how Fintech has revoésitoni:
Dr . Fanny emphasized and reafrmed the importance of tkeic
order to beterment the fnancial services sector in Seychel

$08 &ATTU 1AAAET ¢ OEA DPOAOAT OAOQEII
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Outstanding results for the ICA Certificate in Compliance

The role of compliance in the fnancial services indsdatfry

there has been a push to ensuring all partes in said indu

The FSA in coll aboraton with the nce
enrolled applicants from the ind t he
Compl i ance.codlhlrougrhattdhn sa face to aci l

in Seychelles. The workshop was co}“.”"f'lr.» "Wt har
of Regulatory Compliance at the Ingernatiopal;; Comrl i ange.;
Suketu Patel the chairman oday heonpSIAi,anocfeci ally | aunched

workshop during a ceremony held on J

O4EA &31h AO A ORBUNAGI DU "ABDE'GEDS Partceipants,
OAT AET O Ai i i EOOAANEq gy afioL@bHPYijate service prov
I AET OAET A EECE 1 AWCAIl i gepmceAYOGRALAFIU) as well as th
OOAT AAOA AT A AT i DBl EAT AA8O
G¢KS C{!'Z la F NB3IdzZ I G2NE | dziK2NRG& 1
KAIK fS@St 2F ASNBAOS adlyRFENR yR O2YLX AlFIYyOS 6AGKAFSEKS
R2yS (2¢FNRa SyadaNAy3a Oz2yairadSya = 77 ' i BYSs
{dFrYyRINRA YR wS3dzZ lea2ya G2 éI-TéEI|CT)4EA &3 EO DPOj gSAIV?)&
ASNBAOSE WdzZNR&aRAOs2y 2F 3I22R NB Lzl OEAD OEA OEEO (")Aéﬁ
O02yeySyi ot we DAOOEAEDAT OO OA
I OOO0OAT AET C OAOGOI C
During his speech, Mr . Bowdl er, emp i f
noted that compliance to the rules, guidelines and | egi sl
the success of the fnancial services industry and benefci

The FSA is proud to announce that this very frst Coshaotret

of 97%, of which 25% of the partcipants obtained a distnc

In the spirit of empower i ng

fnancial services industry ¢B8 e ma
conductng such initatve, th ks wi |
facilitatng similar courses e m
t he i ndustry as well as i nd.} t h
'Ol Obp PEI O xEOE OEA #EAEOI AT 1 £ OEA
$APDOOU #w/ 1T £ &3! AT A OEA )#! AAT AEA
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The Asia (Hong Kong, Shanghai) Roadshow

As part of the collaboratve efort between the SI B, twhaes S

organised in Hong Kong and Shanghai, on July 31st andhaug
Asi an mar ket ", brought vari ous presentatons and highly
professionals and industry experts from the Asian region.
The Seychelles delegaton, which comprised of represermteat v
members form the industry, interacted with over 100 part
valaudeded solutons and various investment opportunites with
The Seychelles delegaton presented several key pointsg |
Seychelles focus on Fintech innovaton, statng, “Despite
advancement s. We have built a supportng infrastructure
innovaton and promote our Capital Markets?”.

The roadshow was a huge success, and the Seychelles is ex

SAUAEAT T AO AAT ACAOEIT AO OEA ' OEA 21 AAOET x 08 30EAODO 0AOAT AAI EOAOET
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Hire Purchase and Credit Sale

The Financi al Services Authority (“FSA”) is responrsatbkeeaht
credit sale in the Seychelles. The Hire Purchase amdcriCasda
or credit sale business in the Seychelles must now bel éi
charges and fees were enacted in March 2018.

When buying goods wunder Hi re Purchase or Credit Sal e Ag
instal ments. The maxi mum Annual Percentage Rate prescribe

The liitsetmsoft hat can be purchased on Hire Purchase or Credi
Credit Sale Act, 20183.

2KFG Aa F 1 ANB t dzNOKF aSK o S .
Thi _ H q H 4 b O4EA | AGEIl Oi P IhO/
is is when oods are urchase e o om A o PN
J P Y oOAOAAT OACA 2A0A "D
property of the customer once the fu A N N
. X L OEA -ET EOOAO O AA(
YSe 5SSy ANBY & dzZNOKI a$ 2 ACOI AGETT O EO cc
/| FAaK -TR®OPrice at which goods are s b as

tme of the purchase.

/| K N\BSaamount, not exceeding the APR of the monthly fat

-

| ANB t dzNOKTHeS ttoNthadS sum payable by the hirer under a hir
of goods to which the agreement relates. This does not i1
a breach of the agreement.

| ANBIN& person who takes or has taken goods from a dealer

wSLI @ YSY GA tpSeNdkizoRd det ermined under a hire purchase agr eeme
down payment has been efected. The maxi mum period is 48

{ dZNOKANBE&mount payable for the | ate payment of an install.

2 KIG Aa / NBRAG {IfSK

This is when goods are purchased by a customer, and the
although the full amount is yet to be paid.

YSe 58Uy NSRRA {Ff Sa

/| NEBRAGTHh&NAO&St al sum, not being in excess of the sum of tl

credit sale agreement in order to complete the purchase o

I NEBRAG {Ff-%n! ANB REIEMNMt for the sale of goods on credit ur
upon sal e.

wWSLI @ YSydT hteSNRe2zpRay ment period is determined by the partes

Boi s De Rose Avenue
P. O. Box 991

Victoria, Mahté .

Seychell es FSA

Tel: +248 4380800/ Fax: +248 4380888
Website: www.fsaseychelles.sc/ Email: enquiries@ saseychel]l
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